


7R SURVIGH RXUGH.] KERXWY/1Q GHHG Z WK UHIH
DQG GLJ QW GXUQ) GLLILEXTWP HVRI WH \ HDUIQ
WH P RWAIDLUDQG H I IFIHQAZ D\ SRWME®!

$ FDUQ) DQG \KDUQ) FRP P XQW Z KHUH
IQGEMGXD® DQG | DP LOHV UHFHLYH WH
FRRECDWG XSSRWWKH GHHG D& KUMP DV
DQG RMHUMP HVR \WH \ HDU

e 7KH&KUMR DV( [ FKDQIH
e GKDUQ 1QBMGHONEXFFHW
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7KH & DU DQG 6KDUQ] ( [ FKDQIH KDV DA D\ VEHHQ
URRWAG LQ FRP P XQW—ERW lQWH SHRS®! Z H VHOH

DQG WH SHRS®! Z KR P DNH RXUZ RINSRME®! 2 YHU
WH SDVW\ HDU Z H RGFH DI DIQ\DZ. IGFUHDVHG 1Q
GHP DQG | RURXUVHEHY UH GFWQ) WH UMQ) FRWR
@1Q) DQG WH FKD@IQI HVP DQ. LQRXUFRP P XQW
FROAQH VR IDFH $QG\ HWZ H URH VR P HHVWIKDW

GHHG WDQW/ VR RXUJ HGHIRXY GRQRY GHAEDWG
YROQMHY DQG WHBM/ MBI |

Q WH 6KDUQ) 1Q 6\XGHQAE XFFHW 3UR] IDP
SURYIGHG FKUGUHQ Z WK EDFNSDFNV | L@BIG Z W

HWHQADOWKRROXSS@HY HQWXUQ) WH WG WH

VFKRRO, HDUWHDG\ VR DU DQG WUYH 1RZ 1 X@

H SDQGHG \R LGFOGH VWGHQNWIRXIK * IDGH  WH
SURIWDP FROAMXHV VR XSSRWDP LCHV GXUQ) Z KDW
FDQEH D | LQDQFLDA \WHW XOAP H Rl \ HDU

7KURXI K WH & KUM# DV/( [ FKDQIH 3WRIWDP  ZH
KHSHG IQEYGXDVE\ SURYIGIQ) KROGD\
KDP SHWY RUJ LLVWRXFKHYA—EUQI IQ) FRP | RW
FRQUHPWRQ DQG P XFK GHHGHG IXSSRWWR WRH 1O
QHHG GXUQ) WH KRIGD\ VHDVRQ

AHKIQG WH VFHCHV RXU& RRUGCDWRQ 6 HYMEH RCFH
DJ DIQ KHSHG DYRIG GXSTF-DMRQ LQVHIEFHY VDYIQ)
WH FRP P XQW —HVRXUFHV WDWZ HUH
UHGELUHFWG VR KHS HYHQ P RUH SHRS®!

0 HIDQ2 >0 HDID 3WMGHQAR WH YRDUG

( DUHUWIY\ HDU Z H\DZ D \.J QULLEDQARDQUMRQ 1O WH
RU DQJ DWRQVBDGHUKIS ,Q$SUO ZH\DIG
JRRGE\HWR &1QB. 6P WK Z KR VHYHG DV RXU( [ HFX\WH
CWHARUIRU  \HDWY +HUYIMRQ FRP SDWRQ DQG
IMDG. BDGHIKLS KHSHG VKDSH WH RU DQ] DWRQIQR
Z KDAMVVRGD, 2 QEHKDO R WH 9%RDUG , Z DQAR
WDQN KHUI RUKHULGFUHGE®! FRQAIEXWRQY DQG Z MK KHU
DOMH EHVALQ KHUGH, WFKDSWU

$WIMH\DP HWP H Z H DUH SBDVHG \R Z HBRP H

=X] DQCD . XFKDUALDVRXUGHZ ( [ HEXWYH ' IWHAVRU 6KH
EUQIVD GHHS FRP P WP HQMR WH FRP P XQW DQG D

| UK SHUSHPWYH VR WH URB! , DP H FIMG \R
FROIERDW Z W KHUDV Z H EXLG RQ RXUMARQ

| RXQGDWRQ DQG FRQAQKH R HYROH VR P HHVWKH GHHGV
R WRVH Z H VHUH

7KDQN\ RX VR RXUH, FHSWRCDOMB | RXUYROQMHLY RXU
FRP P XQW SDWZHY DQG RXUMKSSRWMY <RXUH | RW
HQHU\ DQG J HQHUIRVW DUH Z KDWD@BZ \WLY \P DD
RU DQJ DWRQVR KDYH \iXFK D EL] [P SDFW$QG R P\
IH@RZ YRDWG P HP EHWAWDQN\ RX | RU\ RXUIQWI KW

SDWRQ DQG XQZ DYHUQ) FRP P W HQAUR RXUP DMMRQ

MY D SUM®B H VR VHIYH DV 3BHMGHOAR WH %RDUG DQG
, BRNIRZ DG VR DCRWHU\ HDURI Z RUNQJ VRRI HWHUWR
FDUH DQG WKDUH Z IW RXUFRP P XQW
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2 QFH DIDIQ WDQN/WR RULGFBHAE®I GRQRY \SRQRY DG
YROQMHY WH & DU DQG 6KDUQ ( [ FKDQIH Z DVDE®I VR SURYIGH
KRIED\ FKHHU DQG DOIYIDWM | LQDQFIDOMADIQ GXUY) WH KRTED,
VHDVRQ DWP HR!' \ HDUWDWFDQEH SDIMWEXOW® FKDGIQ LQ) |RU

PDQ 2 \WBZ D [QAYGXDYDQG | DP LOVIQQHHG

: HZ HH DEGIWR SUIRGH DO LAEMGXDA RQRXUDMZ I
PHDQVWRHQR D ZDUWP | HVYH P HDOE\ GHIYHUQ D | RRG KDP SHU
RUD UHGHHP DE®! J LLVWRXFKHU 7KDQN/ VR WH FRP P XQW | RU

KHOLQ) VR HQWXUH WDWD@RXUGH.] KERXWY IQ GHHG Z HUH DEGI R
H SHUHGFH WH ¥ DQGZ DWPW R WH KRTED, VHD\RQ

$WMMG WIURXI K WH 6 SRQRUD +DP SHU3WRI UDP
$WMMG WURXI K D UHGHHP DE®I J LWYRXFKHU
TRBMWMMG WIRXIK WH &DUY 6 KDUQY ( [ FKDQIH

, DP GHHS® KXPE®IG DG JIDWI XOIRUWLY JUWR IRRG
VHEXUW WOV RXUSUIR] IDP IV DWIAG) XVZ WK DQG
WH P DQ GRODWRQV/WDWP DNH MSRWE®! 0\ NGV

DU WHQDUHY QRZ DQG MKDV EHHQ JHME) TXWM KDUG \R
SURMGH IRUMHP DV WH FRWR HYHYWLQ) KDV JRQH ZD\
XS VWRP HWP HVEHFRP HV D FKREH EHE HHQ SD\ Q) BHQW,
RUSD\ Q) JUWRFHIHV : H KDYH EHHQ JRQ) Z IWRXWH WDV
WHHGD\V

7KDQN\ RX DQG DOWH GRQRYZ KR P DNH IMSRWEG
R KHS |HHG WH IDPLOV R WH FRP P XQWA \WDWDUH
FXUHQM® | DFIQ) YHY FKD@IQILQ) WP HV]

& KUMR DV/( [ FKDQI H 5HALSLHQW
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7KURXI K WH 6 KDUQ) 1O 6\MGHASXFFHW3IRIWDP  WH & DU DQG 6KDUQ) ( [ FKDQIH Z DVDE®I R
SURYICH WXYGHQN/Z W D EDFNSDFNIX@R D@MH J UDGH DSSURSUDM VFKRROKSSTHY
GHFHDW VR WIUYH LOVFKRROWHI DUEBIWR WHUI LQDQFIDAFILFXP WBGFHY |,Q DEAMRQ WURXI K WH

LQCRYDWYH & RRECDWRQ6HYIEH WH & DUQ) DQG 6KDUQ ( [ FKDQI H Z DVDE®! R HIP LGDW
GXSTDWM DSSTFDMRQY \DMQ) WH FRP P XQW Z KIEK Z DVWHQ UHOHMG \R KHS

HYHQP RW FKIOBOIQQGHHG

: H DUH \R J IDWI XOR RXUJ HHIRXV GRGRY DQG YROQMHLY Z KR GUHAD [P SDFWMG \WH QHVR
YGHQNVE\ BHGXFIQ) EDUHYVR HEXFDWRQDQG DBZ IQ) FKIGWHQIURP | DP LOHVIQ GHHG VR UMY
\R \VFKRRCRQDQHTXDA RRAY Z M WHUSHHLY

© HZ RXG @H \R H SUWRXUGHHSHAI IDWNGH | R RXU
FROAMXRXV\XSSRWNDQG DWHQARY : H H WIQG RXUMGFHUA
WDQN/VR WH J HGHIRXV GRGRY | RUWHUNQEGHW DQG CRE®!
\SILMKRXUSURI IDP KDVKDG D SUR RXQG P SDPARQP\
FKIGUHQ EUQIIQ) MR DQG KDSSIGHW\R WHUZ HDUY KHDUWWV
DIWUHQGXUQ) D Z DUWDWGHSUYHG WHP R' DQHQMH
DFDGHP IE\ HDU' XUQ) WDVWAP H WH. GWWMH HWHEFH R

FKIGKRRG DG BDUHG | HDUQIMDG Rl VHEXUW/

7KH Z HQNR VFKRRO LOIG Z WY H FIMP HQADQG SUGH
FDUWIQ) WHUGQHZ \FKRRCEDFNSDFNY/DQG W YDODE®!
\XSSOHV IXQR KRSH WDVWMLY DFDGHP IF \ HDUZ L@EH RCH
R SHDFH FD® DQG \DIHW KHUH 1O& DQDGD

a3DUIHQAR 6KDUQY 1Q6WGHQABXFFHW 3R] LDP
SHASIHQ/
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2 YHDOWH FRRUGEICDWROVHYEFH R WH & DU DQG 6 KDUKY ([ FKDQIH SO\ VD FXXFDAR®G! LQHQXUCY
WOWKHUSURI UDP VXQW RRMO HIFHQ® DQGH ITHARHO XA DWO P DNQJ D SRVMYH 1P SDRVWRQWH

OHVR WRH MYHYHY 7KURXI K WIVVHYIEH WH & DUQ) DQG 6KDUK) ( [ FKDQIH Z RUWZ W DB RWV
DPN N VQIZ QBS.OFST VR HIP [CDW DQ. GXSTFDWRQY IQ DWAWEIGFH DWEDFN R VFKRRODQG & KUMF DVWP H

\DMQJ \WH FRP P XQW 10 Z KIEK Z DV UHQMHVMG VR KHS HYHQP RUH SHRS®I LQGHHG

0000 M P=UQ) QUaU

a®, A» xEé aEHéU o™« (1 S, LBA™Y
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U"//6"-36//%( 0/ & 15%84 ' 6/ ¥B" *4&3
6IFH  WH&DUQ) DQG6KDUQ ([ FKDQ) H KDV SDWZHUHG Z W WH
04-HUB\VRUH VR UDIVH | XQGVI RUWH & KUMI DV ( [ FKDQIH SURTWDP B\
XQQQ D &IW Z 1GH ERMBI GUYH 7KL\ HDU WH HYHQARRNSOFH DW
GFDWRQYDFURWWH & W RQ6DWED, ' HFHP EHU QDCAURQ
IRUMH P RQM R ' HFHP EHU %-HUS\RUH HP SB\ HHVNQED DWHG
FXWRP HY DVINMH FDVK VR FROUGHUGROWY WHUHP SWAVIQVXSSRWR
RXU& KUM DV( [ FKDQIH SURTWDP  3URP LGHQAFRP P XQW 1L XUAVDQG
&DUQY)  6KDUQ) ([ FKDQIH | RTZ HYKHSHG \SUWDG WH Z RG P DNQJ

WH HYHQAD WHP HQGERXV\IXFFHW 7KDQW/\R P DQ NRIQAH IRW Z HZ HH
DE®! \R WDVH DQLGFUHAES

QWHOWY \HDY 5XQQQ) RQ( P SWAVKDVDMVHG RYHU DQG
KDVKHSHG SURYIGH WRX\DQGVR! [QEYGXDA DQG | DP LOHVIQGHHG Z W
P XFK QHHGHG \IXSSRWADE. KUMR DVWP H 7KDQN\ RX VR WH %4-HUG VRUH
DQG RXUDP D] 1Q) VKSSRUMY | RUP DNQJ WLV HYHQAR \IXFFHW XO

$)3%45. "4 $) &83

7KH DQOXDCE: KUMR DV & KHHUYABDN DWYRRNSOFH RQ) UCD\
" HFHPEHU DVIKH WMQQRQ) ,Q QW & RQHQARQ
&HOAH EUQIIQ) | HVAYH \SLUMDQG J RRGZ LOR WH
FRP P XQW 7KLY EHBYHG | XQEDIMQ) HYHQAUXSSRWD YDUHW
R 2 \WBZ D EDVHG FKDUMAV GXUQ) WH KRIED, \HDVRQDQG

Z HDUH \R J DM XO RUMH [GFUHEE® XSSRWR RXU

& KUMR DV( [ FKDQIHSIRIWDP * XHVWHQR HG XSOWY

P XMEDCBHURWP DQFHV HOMWBIQQ) J XHWAKSHDNHY DQG 1XQ
\KSUMAVWURXI KRAWNH P RQQ) W2 DVD KHDWE DUP LY

Z D\ \R OXQFK WH & KUMR DVVHD\RQ : H H WQG RXU
KHDUAHOMKNDQNY VR WWH & KUMR DV & KHHU) RXQEDWRQ W
SDWZHYDQG WSSRUMY DQG R DOR WH J HGHIRXV
DWHQGHHV Z KR GRODWIG WURXJ KRXWINH HYHQ

7+( &$5,1* $1' 6+$5,1* (; &+$1* ( _$118%$/ 5(3257
























